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"Forfeiture cannot seriously be considered anything other than an
economic penalty for drug trafficking... Allowing a loss deduction would
certainly 'take the sting" out of a penalty intended to deter drug dealing."”
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"Allowance of the forfeited amounts as a trade or businsess expense is
expressly barred by (Section) 162(f)..."
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"The theory in Wood was that forfeiture was analogous to state penalties
and fines which are not deductible... Wood's policy theory is not entirely
persuasive..."
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"Though proper resolution of the case Is not without doubt, on this
matter of national tax policy there is something to be said for uniformity
among the circuits."”
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"The relevant question for resolving this appeal ... is whether Nacchio's
criminal forfeiture is a 'fine or penalty’ under (Section) 162(f), or if
allowing a deduction in these circumstances would otherwise frustrate
public policy.”
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"... the government has demonstrated that Nacchio's criminal forfeiture
is a 'fine or similar penalty'..."
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"Equitable considerations are not within our jurisdiction."
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"l can see no reason why the Canadian public should be expected to
subsidize a drug dealer's loss through forfeiture of illegal drugs, by
allowing him to write-off the cost of drugs so forfeited..."
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